BN 7y RIAUE NOMURA

FAFO—INIV RN T T4T
77K (BFASMA[E (F)
[ EERHAE (RFERRE)]

[l el RERS

HER- RENR REXNREE

Bwm  mm mops, BANSEE  REEE  REORmE BERE A~

77 0= I 7730~ HY)

) 2 iz GE)
LTI TS %  TOMAE el | et | s levves

GE) REFFRAF(ESF NME SHBTE)
* BERDCREL VS ABAYDIE, AATOABIRIICHT IV ORRERHLTEYET,

TR ERPESLUBERSDERICOVTIE, — B EEABREEEBEDHR—LR— (http://www.toushin.orjp/) CTETEITET

<EHe#> BH7EYIIRIVXVMEREH] (D7 F0BEROERETESE]
BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818
BEARENTHEM(2023FIAKIRAE) MERTIREEAMED S MG EIRLE:53Jk8399{EM (202348 31 HIRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AET. ERELEEE (BBM23EEREFE2E) F13EOREICEICBHRRETY,
COEBREICKYTHSER I O—NIL-FRUR-TOT4T - 772 R (BFFRISMARIT) DEEIZ DN TIX, 1T
ETHABFHT7 IR AV MRS (RS E. ERBERIELEEEOREICLYAMIENELEE
#2023F4R27THICAARMBRRICIZELTEY. 2023F4H828BICZDMANELTEYET,

077 FICHT 3 EMBERMELEEISREIRICHRETSRRAE (LUT[HRKABRE|EVVET,) I
BR7Eybvx X MR EHOF—LX-VICBBLTVET AH. 77V FOREFENROEX
FFERBRREICREAELTLES,

077 FOABICEALTERGERZTEIGEICIE, REGERVREEANICET HiEE (BM265FE
BE1985) ITEDEFR R BEDEMERERLV-LES,

O EFRDUERFIZASHICEVTERZICEIETHNANEESNATVET,

OFEKERMREIODVTIRFESHICTHE RN LT AEEZBRTERAEBECTRMALLET 45,
RERHICERBBRAELZSFRSNB AL, TOEETBE TLEHELTHEIEIITL TS,

OTU7URDRFTERM. T7UFOEEMEBEFICONTIE, TROBREFTHEREVLELELLZEL,

HH7EyhvRUA MRS

‘) *HF—REL Tk 0120-753104 u T e
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F http://www.nomura-am.co.jp/




77FKOB® -5

7KOBE®
ZEL-INBEDOHEREEIMEDEELCHRRZIINDCEFBMEL T ERFITHOIZEEZRARELET,

77KD%5 6
BEERENSH

BAZECHALETIZEN A HAEZREANGERRENR ELET,
HIREMBEBRANRIEE. [HREFT V71T T7UE BBEAYIE IF—T7 R EBLTRAT S, TEARANREVSBKTT,

BizEriH

O L HBEADEREIZH->TIE. REEOSVEEFOLHHEA—HEULDEAFEBL TS 1E
(B DOLEWNGEEICIIERASHNLUZBRG EREDEREZE TAHLHMLE-LDEERATT,)) 2K
BIAHEEREAREL ABANYOR—XTOHEYKE, KFEDEFRELEEZHELTR—rI74)F
FBETHET NEDHEREBELET .

SHUR)—7Ry—ay, Talb—avBLUABAYCHRETITATIZERTEHLET. REDOEBHIUFIEYDR L
BiLFET . 4d. EYIEISELEEFRALET,

OEEBMICKRETHIEEITOVTIE, REELTFTSEHRERB A TV RIZEASNTLWSEDEERDEELLET,

OEBTMICIRE T HLMEIIONTIE. RAIELTFTSEHREB A TYIRITEASA TLWSEO A HEELET,

OEFTHANEREEIITODLVTEX.HEBTEEDELNEREED>LABAYY WBEIZLHIRE
NYDEEHET ) ETHES-EBENELDSHEE(EEMNLZABRTEEDNE) M, RAlELTIY—
T7UR DI EERZEDIONE10%FEELLES LD BBANYDICKYABEHIRIVDEREZRLSZLEE
RKELFT BB NEREEDMBEICKIRBAYDIZONWTIE, I —J7 0 FDFIEERLEED10%
BEOSHEHERATITLRVET,

O R—rIA)ADTL—aV[ZDONVTIX, [RAIELT2~5FBEICHIFTAEERERELET,

BAR—r7A)ABETOERR

\
\l

HREEFEFEOAHRICHE

RAIELTFTSEERREBE AL TYIRIRASNTLSED
DHRERERARELFET .

# 2RPEF . BEORAEL

ERAEORE

OERNES DRTE DBERS DR QT al—YavKkED

RE
R—bTA VA EEE

FIEYFLRELGHS, BRI HRERRL.
BUMTTES,

* PEOR—FIA)ABETOLRE, SHERLLDGEENHYET,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




@7 RIFIY—T7 R EBLTIRET 5773 —J7 R AKX TERLEY,

NE—T7UF THF—=TJ7Uk
BHIO—/\L-
‘ - fitom | oo B8 | e BAESD
PN 7074 TTar HREETEE
way | PEEEEE|  J7UR = e ik D 3HE

IF—T7UR

(BPAISMAME] 1)

WX 442 & iR

HBANDERREFTEVELA BRX~NDRE L, BRAEEGRL
BAANDERERNE 1OFICRY. KX NOREREINCSXEXHEDMEERLIEDURNE
LFEYT,

NEERED?  ARRAE~OREBANACEHRERTE LA,

FTUNTATDHE  FTINTATORBIIAYC HMICEELEY .

W5 B DK &

Al BF2A10B ((KXBDEEEBERR) [CHEREITEVET,
DERERET. NEMREDHENT, I F - EAFNEFOKES LV EEMBEKEFEZEHEL, RER
HARELET,

(15 Jl28 ] 35 ) 2A ) 5A ) eA )78 ) 88 J oA JroA)11A)12A]

o 52 )
=%

* RRSHOHIEICKYNEEZTHEOLEWNMESEHYET . F-. FEOHPEBEDZIVSIVZTDELEE
[ZDWTTRE, REETHEDTIEHYEE A

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
EEHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I CNoDERICLIBRIITATREEVERICIRELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

B MELH B (QNHES & THRFCEREOLHI Y MHEALELE
JR% ¥, 7 RERENI- BT RAEAEVES DT, ChEOESE
eSS

AHBEHIRY T7URE RAIELTERBMULD HBEAYDEZREMIZITEL, X
EHEANEREEICOVWTABEHIRIDERERSCLEZERE
LEI DT, HBEHIRIZEEITHRTESDITTEHBYEE A,
BE.HMBEICLIEEAYCOENMNGEERREZAN-REAY
DETEIGENHYFEIN. ENHE. BEERDEBEARLLE
BNBESN., TRLEHBANYDHBENGEONGNENHYFET . F
= AZFNANYORHRRBREDEFIVENGS . EOEFEHESS
DAYDARD DD REMEDEBERELYET

* REMBOLEHERIELEICREEINSGLDOTEHYFEE A,

ITOMDEBEE R

O I7URDEWMEICELTIX, £@MEMmEELEFEITIEDDHATE (LWHDEI—)2 T -47)DiE
BlEHYEEA,

@7 RIE, RKEDEHNARELEHH CRNESZFLUTIIVENELEBEOELIWEITBICENTHIS
BENATLEEBAHIC. —BHICHEATEDORBENMETL. TBEESNSEF TELME TR TELRNVIRY,
WEIEMNRONTLESURINHYET . ChIzkY ., BREMEBICTA T RADEEERIZTAIREMEAS, LD HAH
DZFHFMNFIEELGDAEENE BEREDOIIVIERT AR EAHYET .

O EE£FHM. HRHAFIZK-TIE, T, FEOHEBENEEZLIGEICE, BREAHISH > ERANTELRWGE
NhpYEI,

@7 RAEEMICHAANDEMEIHDFEITARICENT, FIILLDEEEO XTI ELAEEENAHYET,

OHMIHE~DHREEZI7URICHAIBIEIZH=>TIX. REIDBFADE EZICLYEZHNTEITIZH DI HEH
NhHYET,

OREXNRET AT —IT7URIZEBVNT MDARE—D7 RN EEEEFICHLEIFTEENELEIEEHEIZF. 77
VRDEEMEBICHELXZRIZTIHZENHYET,

@7 RE, SHHEHMPIZREL-ERNE (BREEREORYZFNREFLIVIMBEZESCTER) FBA THESE
TS ENHYET, LI=N2T. I7VR DA EREDKEIIBHIT LLERMICE TE 770 FOIRBERERILT S
LD TIEHYFEE A,

BEEDERNTA EBMEBREETZRETIREEBEOMERTAR) DKRIZE-TIH. PEESEO—HE-(F2
A, EEMICTAD—SILRLICHL T IIEEAHYET .

NEREE. HEEOFBEFIRGYI7URDMEENSTIONET DT, PEREXILVVEDOMEEITIZFOHEY
FENRADTHIEELY, REMBENTEITIERELGYET, SHEHRBPISERREAH-BAIZENTH, 4%
BRANBEFEBA THRETE 158, YHREQOEEMBIIIHREIDREEMIBELERTTEITHEE
UET,



)X O E IRk Hl
RASHTIE. I7V0RDNTA—T U ADEBEFLIVERVRAIDEEZ)RVEEREBENDZEREHRITTITLLTH
Uxd,
QONNTA—TUADNESE
BEERDERMEITOVNTNATA—IURICEDWN-EHMLEE (9. M) OFERDOHE. BEFTHEVLE
ERR
OERIRIDERE
BREETOERAMEDERIRIZRE. BEBL. TORKRICE ST ERSMAZOMEERE~DREEEEITH
STEICKY., BEYIREBETRNET,
HKREEYRIEEIZDINT
REME)RVEBICEATHREEZEND. Z7VFDHEABEEDORBMIRIDE=FIVIREEERT HEEBIC,
REBXMICRORE RIGELXZTEVWET  VRVEBBEEDZESN. RBMIRVEBOEYLZEROHER
PREEIRIVEBREB(ICOVTERLET.



YA DEER LR (2018E9AFK ~2023FE8AK:AiR)

(77/FOERBEEES IV EREBREEEMBOKE)

25,000
20,000
15,000
10,000
5,000
0

(77 RERBRMEEEIFAEDEEEDLILE)

=T ROEMISER (Gi) = SRS ENEEEMHE(EH) WEAE (L4772 R) BEAE OE8ME (HT77>R) CRME O T9E
SIS
80 80
60 60
40 40
20 20
— 0 0
-20 -20
- 40 -40
L L L L - 60 -60
2018498 2019488 202048H 202148H 2022£48H 202348H Loy BAKR SBEEN HEEKR BAEE SSERE HRERES
BAtR | SSEENR | SrEENk | BAEE | SoEEE | FHEER
RAME (%) 4.2 421 59.8 62.7 5.4 7.9 21.5
5/IME (%)| A6.4) A16.0] A 124 A194 A55 A6l ~88
EIME (%) A 0.8 6.5 14.8 5.6 N 0.5 2.9 3.2

* NERESFREREMEABE. HEFONEEEZERELEDEAS
HLTHEL-HMD T, 20184E9 A K% 10,0006 L THE##IEL TS
UFEd,

* FERABETE R (L, 20184E9 A M 5202348 A MSER D& AXRIZHIT
HIERDBEERERRTLIZLDTT,

* ETDEEISANYT7URDRERREEBYEE A,
*2018F9 A M52023FE8ADSERMDE ARIZE TH1ER D
EEORKE-H/ME- FHEEZRRLEZIOTT,
* REBRICHISLEHBELITIELGYET,
* BIOFURENREFREEEMBOBEETYT,

KNEREBRELEMEBET. HEFOLPRELBERELLIDEALGLTHELTEY, EEOEEMBLRLTLEENHYET,

OfEEE
O#HEEE

<HRRWLBEEISADIRH>

O B A% : BALHMEH (TOPIX) (AL Z3AF)

O S E#k : MSCI-KOKUSAI$E £k (B 243A . AR—X)
O#HEE :MSCITY— 5 =y AU TR (BELAH . ARN—X)
O BAEE :NOMURA-BPIE &
FTSEMAEBRAVT VIR BRCEAR AVDLEL-FAR—X)
IPENHY - HNAURRUR AT YIR—II—D05 -~y -7 A=) TAN—2T7AR (AR—X)

BRRMGEEISADERDOEFEZCOLTE

FEA,

FIMSCIZBRBLEY . F-MSClL. FIERONBTELEE T EFB LUV AREFLET DENERLTVET,

BERAVWTITONEFR T I IR OAV MR R DB LTS, Y —EXICEHL—YIEEZAVER A,

THY. FERIZET DT RTOHEFIILFTSE Fixed Income LLCAFLTLET,

OREEAMEHEH (TOPIX) (FE LA ) - - - B H3A A TOPIX (MR EEHRAE a3k (TOPIX) (FRHiAH) JEWVLNVET , ) DIEHIE R R AEMEAE1E 4 (TOPIX) (Eg 2452
) ITHRBDEEXIIEZ (L. AR HIPXEA R EHRRTIPXEHOBEESH UATIIPXIEVLWET, ) DM ETHY . EHROEE. s BN
. FIRLE RAMMIBE (TOPIX) (BR25AH) IZB T 523 RTOMEF - /1Y RUR K53k (TOPIX) (B 41AH) TR AEZEXILEZICET ST
NTOEFFIPXDBELES , JPXIE, REALHRIEIER (TOPIX) (BEHiAA) DIEREDOEE X (T ARDIREZ ., BEX(EHEFICHL. EEZEVFERA X
Bl JPXICKYIR . RIERIZIRFTFIND LD TIHAL, ABERDEE. RERVRFGEREZHIEET VO EHEFICHLTEIPXIETEEEEN

OMSCI-KOKUSABE S (R4 3A A, AR—R)  MSCIZY—U 25 - T—HIb AU TYIR (BB LAH . FAN—X) « - -MSCI-KOKUSAIFE £ (B2 452 A, AR—
R)  MSCIZTR—UU 5 - —4 b AT YO R (B HIAH . AR—R) &, MSCINBAF L3658 TT ., RIS T 2R, MIMATEEZTO—YIDIE

ONOMURA-BPIE/{& - *NOMURA-BPIEME D&M EHE L. B I4Ta— v )— VS —FRAVHILTAVIBRRAEHITRRBLET . 8. BRI«
Ta—v)—-UB—FAVYIIL T TR L. NOMURA-BPIEE D IEFEME . SE2 4. 581 . ARAMZRIT 51D TIE%4<. NOMURA-BPIE

OFTSEHREBAUTYIRBRKAR, AYDLEL-FAR—R) - -FTSEREF A TV IR (BREA R, Ay DL FAA—2X) (&, FTSE Fixed Income LLCIZ
FYBESh HRFEEODEFEOREINEELEETISOBMARETMEFYLLES AL TYIRTT  EIEHILFTSE Fixed Income LLCOAN#9EA

OUPELHY - HINAVRRUR AV TYIR—II—I0 5 =y - I A—NIL - TAN—=2T7AR (AR—R) = - - TUPEILH D - HINAV R RUR A
TFYIR—IR—SU5 =9 B—N )L TAN—=2T7AR (AR—R) J(CTTIEMHEHIELVETD) DV TITITRHESNERIT. ERHOLA
LEED ABLZNICRET HL4L BRELTOAMERSNDELDOTHY . EMEROFTELHFE. ASHDFTED ARGV T7A—ay  HMEiE
HICEHET BALHDOESDMECEREZRDILDTLHYFER A, T REBBOBRECEBTIRHATENAREZZNICHET LD TEHYFEE A,
ZIITEFENDTIGME . T—5. TOMDFERIIHENZLDEEZ DNFET A, JPMorgan Chase & Co. RUFNDFE1E (LI, JPM) MZFDFTEE A IEFE
HERILETIEDTEOYER A SENSERITBHALICEFSNSZENHYET . BED/NTH—IVRITFEDVE—E TR T EEDTEHYE
BhA REHIZEFNIRTAROLSBBERIZOVT.IPMOZOREENOLY 2 a— NEAEEOTRI D aVERE Y. TFEETo1Y. Fldv—

TYRA—DEITOIYT B ENDY, Fhz, FITEDEIZA, TL—RA M T—D2o o — PR — FEEECHOTOSAIEEELHYET,

KEDJ.P. Morgan Securities LLC(ZZTIEMIJPMSLLCIEMFUET) (MHEHARU Y —1) &, 88T T 2%, @RAERFEWME(ZITEITESE Y
MEFUFED) ICOVTOEY., FEEIIRFGREZTVERA ISFFVIEERBREN. BVDFFCTOLT I DOEFEEOHERIZONT, £
TGICE TR EHRERBEHSE 2R NETNEBMET IHROABICOVT, FBHRARL Y —[E— IO RAFE(ZREE. W ITEEF LR
BETHESIEDTIEHYER A IFRRARUY—[ETOFIMNIDNTOER, I—4TA40T  FNo—TAV T ICET AR B F L EENETEEVER A,
BBIIEATESLEZAONAERICIOTHEEINTVET A TOTL M OCEMME. BRI HAMET SERICOVTRIIT LD TIEHYEE A,

BYEHERAR Y —DRETIMETHY . TOMEERFT A THERRAR Y —IRELET.

JPMSLLCIZNASD, NYSE, SIPCD% & TY , JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., /=3 % DEFE S AR ERIT

EBETOIRIERT SR TY,

(AT AU EFFILEFIAT. FTSE Fixed Income LLC 4t)



B ERE&E  coszsAsiams)
& i 87 - HLE E DTS Jmaenn 5 ECOHETS sy

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|
(

M) (BAA)
12,500 25,000
2023428 0H
10,000 we 20,000 ZOZZEZH 10 F':]
7,500 15,000 2021 Ezﬁ 10 H
5,000 10,000 2020428 10 H
2,500 5,000 2019%2H 10 M
. B BERRE 80 M
2013128 2015128 20175128 2019%12H 20215128
FELEEDIKS
EEMGHRAARE L E (L4 EEMEE/ MR RE 2R (E4L)
JEfZ #AA b2 BB (%) [[:Xva [/ iz BE (%)
1 |US TREASURY N/B EfEEES 11.7 1 |7AUA 34.6
2 |BELGIUM KINGDOM ElEEE:S 5.8 2 |A—RNSUT 7.2
3 |US TREASURY N/B ElEEES 5.6 3 [BX 6.3
4 |BUONI POLIENNALI DEL TES EEE 5 46 4 | RpE— 58
5 |MEX BONOS DESARR FIX RT ElEEE:S 3.9 5 |[Fq4Y 5.0
6 |BUNDESREPUB. DEUTSCHLAND EfEGE% 34 XL HA SO EE (= k> TE/ A 448
7 |EEESHF R (0FE)E342H EfEEES 3.4 ’ L'CJ:S"J*?'O 1HE. lfﬂl:?DL"Cli?éﬁ%'G
8 |LANDWIRTSCH. RENTENBANK FaES 3.1 SHLTHEYET
9 |US TREASURY N/B EfEE% 3.0 °
10 |UK TREASURY EfEEES 2.9

FRIUNEEDOHTS R

(%)

20144 201545 201645 201745 20184 201945 202045 20214 20224 202345
D7V ROERIRERIIFBSINSELEFRELTER,
DFURIIRUFR—OIEHYEE A,
2023 F (FEMMSERRBEMERELERFTOIGEE,

@7 FDERARFEIHCETERENEHRTHY . FENDEARRENEIHLDOTEIHYFEE A, @77 FDERKRIL. Bl EERHA—
LR=UTRRLTWDEELHYET .

_6_




- Gl E

B A B I 1AUEIEEHES (&aAiO0=1[8)

BAHABRDEERHEDOELEMEE

WA MBS nremELi B OetYTERLTLET.)

B A £ £ FA BAHABNSEELTELZABEFETIC. BHEAADRESHICEIILEEN,
BRFEEEISSMA (/L —R)— IR —DR-7hO UM BRI AEEXHZRL-IREZFICREDEL

BADHRAEDFIR i

7 & B I 10Ef

. £ [l £ HeHABOTEEHOAAMLE

2 il [} £ [RA| BEHFAEAISEELTIEEHBEND., BEHAHADRFTESHTEIILLET,
B A % U B B SFEBETIC. RESUNZHILSZLBEDEHRAADELET,

,E\ﬁ A D EF' A ,Eﬂ ﬁaﬁ 2023428 H 520244 H30HET

* HUARARE . ERCAARE T RTICAMEESEH EERE T A LIS >TEHFSNFT,

. £ &l [RB XKOBMSICEFIRZEHITIEENHYET,
BE A -2 BA D ETRERINGITFICHETIMEIDEFEILE. ZOMOTEFLTVEELHLEET. BA BEDOES
I';F' Ik Z{'U?Xxiﬁ L BAHDZFZEHRIETEHE BLVBICZAH-BA BEOREHIAADZHEIET CEAH

VEI,

E £ H B EHR (2013F1248%E)

B £ B B ZHRECENIEOETE-SLEEZE ERLEIEENHVET.

R -1 H RAE.EF2A100 KEBDBZEEEEXH)

IR # & B FIEORERICHEEZTEVET. (RAIBERE)

EEEE OREZ 5000&M

7N & RAN. http://www.nomura—am.cojp/ICEFAEEBEHLET,

B FH #H{ & E JI7VFOREERSIMEERICRMERREZEERL. AN TWSZBREICRKFLET .
L XREEFRLLTHEONIET,

= o B & EELIEROBEAEHYFEE A

* EECIX2023F8 A RMADIDTY DT, BUANRESNIGEEFICE, AENEESNLHHEN
HYFET

KEAMEOEERAADHEGOVIZEMN, BEIUFEEDEIBEVFITONT, RESAICE>TIFI LEERLGHBZENHY
FY . FLEHRFBEHITERLEHEIZEL,



727FDER-HE
W77 FNOER
BEENEENICEIETSIER
BARFHMN HUFEEA
ERXVERBRE HYFEA
BEEMEEMECHENICAETLER

EEmMEANDREEIX. BRDIT7U DM B EREEICETMMNERERCTRELLES,
I7URDEFHRMIE. B R LN, J7UFOREMBICRBESNFTT . BH. B EHHORID6H
AT BEBIUBHERRFIIERRTOLET7UIMLIIDNET,
ERRNEDOERSIITENRBYELET,

{EFEREN = 50.528% (#i1k F0.48%)
<ZFiE=H>
T7URDEREZTNITHESRE.
. ZESH~ADIER. 0.40%
EREHER EEEEEDER.
(S5EREM) ZHFkD HEMBEOHEHE
[ <HRFE=it>
(Fi4R) AR OERIME.
BELY BRBEESSESHOEM., ££0.05%
BIHEOHNE AERNTOI7VFDER
BLUBHEFHRESE
<ZiE=stt>
T7UROMEDRE -BHE. £0.03%
EASHHILDERDOEITE

FOMDER -FHHELT. UTOBREND7URNOXIONET . ChoD BRI, ERAKRE
ICKVEHTDILDOTHY. BRITHE, LREEEZRTITIENTEER A,
ZTOMDER- -HBAEMISZOFEDORICRETIFERTFTHN
FHH NEREEDRESFICETLIER
CEEEANFICKISTTURDEERICRLIER
7RI 53T %

BHE
O EIIRICEEHDFHIERASINFT,
OLTORIL. AAREZEDRRHAREFDOHRETHY ., RRAEZFICKVELGDIGEEHHYFET,

=3t == e
P S, MESAFREH RUFELLTER
Gt RUM AR @SB3 L T20.315%

#HBE (B RRY i, EEEAFEHR BERFELTRSR

===y

& R RUhAF B () BRUMEER OZE 4 GRER) (T3 L T20.315%
* FERIF2023F8ARBEDNDTLNTY DT, BENRESNIZEFITE. MEENLEBINSEEHNHYET .
*NEREEANDREICKYNERBERODBERELGS-HEIE, DEBOBREA LEBEELGIHEEIHYET .
* ZANDBEF EREFERGYET,
* BEDEZVDDFMIOVTIE. RBEMRFICTHERSINDILESBOLET,



- QEUE RS

@7 UFDBFIZDOLNT
FBFI O—/NIL-RUR-TOT4T - 7R (BRSMARF) 1215 0—/3)L-RUR-TOT47 SMAJEWLIEELH
VEI.




